Local Equities Market Rebounds by 0.36% amid renewed bullish activity; NIBOR Rises for Most Tenor Buckets on Liquidity Strain...

@ Cowry Daily Market Insight 11 repruary 2020

MPR: 13.50%
Dec “19 Inflation Rate: 11.98%
Q3 2019 Real GDP: 2.28%

The NSE All Share Index (ASI) rebounded by 36bps to close at 27,871.90 points amid renewed bullish activity, despite the Exchange printing 13 gainers

as against 17 losers. Hence, the year to date gain of the NSE ASI rose to 3.84%. Despite the positive performance of the ASI, most of the sub-sectors
indices closed in red: the NSE Banking, NSE Insurance, NSE Consumer goods, and NSE industrial moderated by 0.35%, 0.55%, 1.29% and 0.76%

respectively. Elsewhere, market activity was upbeat as the value and volume of stocks traded increased by 92.81% and 38.03% to close at 3.71 billion

and 0.28 billion units. Meanwhile, NIBOR rose for most tenor buckets amid renewed financial system liquidity strain; also, NITTY increased for most

tenor buckets amid sustained bearish activity. In the bonds market, the values of FGN bonds were flattish for most maturities tracked; however, FGN

Eurobonds prices appreciated for most maturities tracked in the international market.
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 27,871.90

Deals 3,690

Volume (millions) 276.26

Value (N” Millions) 3,706.71

Market Cap (N billions) 14,516.36
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IMPORTANT DISCLOSURES
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